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At a Nov. 10 press conference in Brasilia, the Economy Ministry's economic policy secretary,
Antonio Kandir, told reporters that if the government eases up on monetary and fiscal policy,
hyperinflation would result. Pursuing tight monetary and fiscal measures as originally conceived,
he said, will ensure a severe recession. According to Kandir, the government will not modify current
policies, since "a severe recession is better than hyperinflation." (Basic data from AFP, 11/10/90)
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